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 1RZ��,�WROG�\RX�KRZ�PDQ\��PDQ\�\HDUV�DJR�WKDW�
LW�ZDV�JLYHQ�WR�PH�LQ�P\�ZRUN�WKDW�HUURU�LV�HQWLUHO\�LP�
SHUVRQDO�� WKDW� WKHUH� LV� QR� VXFK� WKLQJ� DV� DQ� HYLO�PDQ� RU�
ZRPDQ�DQG�WKHUH�QHYHU�KDV�EHHQ�DQG�WKHUH�QHYHU�ZLOO�EH��
$QG�LW�ZDV�DOVR�JLYHQ� WR�PH�WKHUH� LV�QRW�DQG�QHYHU�KDV�
EHHQ�D�GHDG�PDQ�RU�ZRPDQ�DQG� WKHUH�QHYHU�ZLOO�EH�RQ�
WKH�IDFH�RI�WKLV�JOREH��7KDW�ZRXOG�EH�SHUVRQDOL]LQJ�HYLO� 
 

1RZ�� LQ� WKLV�SUDFWLFH�� ,� VRRQ�VDZ� WKDW�E\� LPSHU�
VRQDOL]LQJ��LPSHUVRQDOL]LQJ�HUURU�LQ�DQ\�IRUP��,�LPPHGL�
DWHO\� OLIWHG� WKH� EXUGHQ� IURP� \RX� DQG� IURP� PH�� 7KHUH��
LVQ¶W�DQ\�RI�XV� WKDW�KDVQ¶W� WKH�EXUGHQ�RI�JXLOW��:KHWKHU�
RU�QRW�ZH¶YH�FRPPLWWHG�PXUGHU��WKHIW�RU�DGXOWHU\�LV�QRW�
WKH�TXHVWLRQ��:H�KDYH�DOO�EHHQ�JXLOW\�RI�QRW� ORYLQJ�RXU�
QHLJKERU� DV� RXU� VHOI�� RI� QRW� ORYLQJ� *RG� VXSUHPHO\�� RI�
QRW� GRLQJ� XQWR� RWKHUV� DV�ZH�ZRXOG� KDYH� WKHP�GR�XQWR�
XV��RI�QRW�VKRZLQJ�IRUWK�WKH�EHVW��,�GRXEW�WKHUH�DUH�PDQ\�
PHQ� RU�ZRPHQ� RQ� WKH� IDFH� RI� WKH� JOREH�ZKR� DUH� VDQH�
DQG� \HW�EHOLHYH� WKDW� WKH\� KDYH� DOZD\V� OLYHG� XS� WR� WKHLU�
KLJKHVW� VWDQGDUG� RI� WKDW� ZKLFK� LV� ULJKW�� 7KHUHIRUH�� ZH�
ZRXOG�EH�FDUU\LQJ�D�WHUULEOH�EXUGHQ�RI�JXLOW�LI�ZH�IHOW�IRU�

��&RS\ULJKW������'%$�7KH�,QILQLWH�:D\� 



D�PRPHQW�WKDW�LW¶V�P\�IDXOW�RU�µ\RXUV��WKDW�ZKDW�,�KDYH�GRQH�
RU�OHIW�XQGRQH�ZDV�QRW�P\�IDXOW�EXW�UHDOO\�P\�LJQRUDQFH�RI�
KRZ� WR� SUHYHQW� LW�� $QG� ,� VHH� WKDW� IRU� \RX�� 5HJDUGOHVV� RI�
ZKDW� VLQV� RI� RPLVVLRQ� RU� FRPPLVVLRQ� KDYH� HYHU� EHHQ� LQ�
\RXU�H[SHULHQFH�RU�HYHQ�PD\�UHPDLQ�WKHUH�RU�EH�WKHUH�QRZ��
WKHUH�LV��WKHUHIRUH��QRZ�QR�FRQGHPQDWLRQ�� 

 
)RU�WKLV�VLQ�LV�QRW�RI�\RX��,W�LV�DQ�LPSHUVRQDO��XQLYHU�

VDO�WKLQJ��EDVHG�RULJLQDOO\�RQ�WKH�EHOLHI�LQ�WZR�SRZHUV��ERWK�
JRRG�DQG�HYLO�DQG�FRPLQJ�WR�XV�IRU�GHPRQVWUDWLRQ�LQ�PDQ\�
IRUPV��$QG�VR��LQ�P\�UHDOL]DWLRQ�RI�WKLV��RU�\RXU�UHDOL]DWLRQ�
RI�WKLV��IRU�\RXUVHOI��IRU�\RXU�SDWLHQW�RU�VWXGHQW��\RX�LPPH�
GLDWHO\�OLIW�D�ZHLJKW�IURP�WKHLU�VKRXOGHUV��2K��RI�FRXUVH��LWV�
UHDOO\�QRW�DQ�RSHQ�SHUPLVVLRQ�IRU�WKHP�WR�JR�RXW�DQG�UHSHDW�
LW�� EHFDXVH� WKH�0DVWHU� DOZD\V� VD\V�� ³:KLOH� ,� GR� QRW� FRQ�
GHPQ� WKHH�� JR� DQG� VLQ� QR� PRUH�´� �-RKQ� ������ ,Q� RWKHU�
ZRUGV�� DIWHU� \RX� KDYH� KDG� WKH� /LJKW�� GRQ¶W� EULQJ� \RXUVHOI�
EDFN�XQGHU�WKH�VDPH�EHOLHI� 

 
1RZ�� WKURXJKRXW� DOO� RI� WKH�ZULWLQJV� RI� 7KH� ,QILQLWH�

:D\��\RX�ZLOO�ILQG�WKLV�3ULQFLSOH�VHW�EHIRUH�\RX�DV�LQVWUXF�
WLRQ� DQG� IRU� \RXU� GHPRQVWUDWLRQ��$QG�� QRZ� WKDW� \RX� KDYH�
UHDFKHG� WKLV�SODFH�RI� WKLV�&ODVV�� LW�ZLOO� EH�QHFHVVDU\� WR�JR�
EDFN�DJDLQ�DQG�UHDG�WKRVH�SDVVDJHV�DQG�QRZ�EHJLQ�WR�SUDF�
WLFH�WKHP�PRUH�DVVLGXRXVO\��1RZ�SXW�WKHP�LQWR�SUDFWLFH�VH�
ULRXVO\�� DV� LI� \RX� UHDOO\� PHDQW� WR� WDNH� WKH� EXUGHQ� RII� RI�
\RXUVHOI�DQG�RII�RI�\RXU�QHLJKERU��ZKLFK�PHDQV�RII�RI�\RXU�
IULHQGV�DQG�RII�RI�\RXU� IDPLOLHV�DQG�HYHQ�RII�RI�ZKDW�PD\�
DSSHDU�WR�XV�DV�RXU�HQHPLHV��8QGHUVWDQG�WKDW�\RX�DUH�QRW�WR�
SHUVRQDOL]H�HUURU��<RX�DUH�QRW�WR�KROG�DQ\RQH�DV�D�VLQQHU��DV�
WKH�VRXUFH�RI�DQ\�IRUP�RI�HYLO��%XW� LPPHGLDWHO\� OLIW� LW�DQG�
UHDOL]H��³1R��QR��QR��QR��QR�� WKLV� LV� WKDW�XQLYHUVDO��3DXO� UH�
IHUV�WR�WKDW��WRR��ZKHQ�KH�VD\V�WKDW��³7KHUH�LV�QR�VLQ�LQ�PH��
EXW�,�IHHO�D�VHQVH�RI�VLQ�LQ�PH��,¶P�QRW�D�VLQQHU��,�GRQ¶W�VLQ��
,¶YH�JRWWHQ�SDVW� WKDW�� EXW� ,� VWLOO� IHHO� D� VHQVH�RI� VLQ� LQ�PH�´�
7KDW¶V�WKDW�XQLYHUVDO�WKLQJ��ZKHWKHU�WKDW�VHQVH�RI�VLQ�WHPSWV�
RQH� LQ� RQH� ZD\� RU� DQRWKHU�� ZKHWKHU� LW� LV� WR� EH� JUHHG\��
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ZKHWKHU�LW� LV�WR�EH�OXVWIXO��ZKHWKHU�LW� LV�WR�EH�DPELWLRXV���,�
PHDQ�DPELWLRXV� LQ� DQ� LPSURSHU�ZD\���ZKHWKHU�RU�QRW� LW� LV�
VRPH� IRUP�RI� SHUVRQDO� VHQVH�� LQGXOJHQFH�� LW� LV� D� VHQVH� RI�
VLQ��ZKLFK�FRPHV�WR�\RX�IRU�DFFHSWDQFH�RU�UHMHFWLRQ�� 

 
$QG��LQ�\RXU�XQHQOLJKWHQHG�VWDWH��\RX�MXGJHG�E\�DS�

SHDUDQFHV��$QG�\RX�VDLG�RI�RQH��³<RX�DUH�D�NLOOHU�´�DQG�RI�
DQRWKHU��³<RX�DUH�D�WKLHI�´�DQG�³<RX�DUH�DQ�DGXOWHUHU�´�DQG�
³<RX�DUH�QDVW\�´�DQG�³<RX�DUH�WKLV�´�DQG��³<RX�DUH�WKDW�´�
$QG�DOO�RI�WKH�WLPH�\RX�ZHUH�EHDULQJ�IDOVH�ZLWQHVV�DJDLQVW�
\RXU�QHLJKERU��IRU�*RG�LV�\RXU�QHLJKERU� 

 
1RZ��WKLV�LV�OLNHZLVH�WUXH�ZKHQ�LW�FRPHV�WR�WKH�VXE�

MHFW�RI�GLVHDVH��,W�LV�QRW�\RX�RU�,�ZKR�DUH�GLVHDVHG��DOWKRXJK�
ZH� PD\� EH� HQWHUWDLQLQJ� D� VHQVH� RI� GLVHDVH�� 7KHUHIRUH��
EUHDN�LW��ILUVW�E\�WKH�UHDOL]DWLRQ�WKDW�\RX�DUH�QRW�GLVHDVHG��³,�
DP�QRW�GLVHDVHG��KH�LV�QRW�GLVHDVHG��VKH�LV�QRW�GLVHDVHG��LW�
LV�QRW�GLVHDVHG�´�'LVHDVHG�LV�D�IDOVH�VHQVH��LW�LV�QRW�D�SHUVRQ�
DQG�QR�SHUVRQ�KDV�D�GLVHDVH��6HSDUDWH�LW�IURP�\RXU�SDWLHQW��
IURP�\RXU�VWXGHQW��*HW� LW�RXWVLGH�ZKHUH�\RX�FDQ�QXOOLI\� LW�
DV�D�EHOLHI�RU�DQ�DSSHDUDQFH�RU�DQ�LOOXVLRQ�RU�K\SQRWLF�VXJ�
JHVWLRQ�RU�DQ\�RI� WKHVH� WKLQJV� WKDW� UHDOO\�PHDQ� WR�\RX� WKH�
DUP�RI�IOHVK�RU�QRWKLQJQHVV� 

 
1RZ��WKLV� LV� WUXH�RI� ODFN�DQG�OLPLWDWLRQ��1RERG\�LQ�

WKLV�ZRUOG�LV�SRRU��7KDW�ZRXOG�EH�DQ�LPSRVVLELOLW\��EHFDXVH�
LQ�RXU� WUXH� LGHQWLW\��ZH�DUH� MRLQW�+HLU�ZLWK�&KULVW� LQ�*RG��
%XW�ZH�PD\�EH�HQWHUWDLQLQJ�D�VHQVH�RI�ODFN��ZH�PD\�EH�HQ�
WHUWDLQLQJ�D�VHQVH�RI�XQHPSOR\PHQW��ZH�PD\�EH�HQWHUWDLQ�
LQJ�D�VHQVH�RI�XQKDSSLQHVV��%XW��WKH�YHU\�PRPHQW�WKDW�ZH�
VHSDUDWH� LW� IURP� RXUVHOYHV� E\� WKH� XQGHUVWDQGLQJ�� ³7KLV� LV�
QRW�PH�DQG�WKLV�LV�QRW�PLQH��WKLV�LV�D�XQLYHUVDO�VHQVH�ZKLFK�
LV�FRPLQJ�WR�PH�IRU�DFFHSWDQFH�RU�UHMHFWLRQ��$QG�EHFDXVH�LW�
LVQ¶W�RI�*RG��,�FDQ�HDVLO\�UHMHFW�LW�´ 

 
*RG�PDGH�DOO�WKDW�ZDV�PDGH��$Q\WKLQJ�WKDW�*RG�GLG�

QRW�PDNH��ZDV� QRW�PDGH��7KDW� FOHDU"�7KHUHIRUH�� LI� VRPH�
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WKLQJ�SUHVHQWV�LWVHOI�WR�\RX��LW�PDNHV�QR�GLIIHUHQFH�ZKHWKHU�
LWV� LQ� WKH� IRUP�RI�VLQ��GLVHDVH�� ODFN�� OLPLWDWLRQ��GHDWK�� IDOVH�
WUDLWV��\RX�KDYH�WKH�ULJKW�WR�UHDOL]H�WKDW�LW�LV�QRW�D�SHUVRQ�RU�
FRQGLWLRQ��WKDW�LW�LV�D�IDOVH�VHQVH��D�XQLYHUVDO�VHQVH��SUHVHQW�
LQJ�LWVHOI�WR�\RX�IRU�DFFHSWDQFH�RU�UHMHFWLRQ��$QG�LWV�HDV\�IRU�
\RX� WR� UHMHFW� VLQFH� \RX�NQRZ� LW� LVQ¶W� RI�*RG�� ,I� LW� LVQ¶W� RI�
*RG��LW�KDV�QR�H[LVWHQFH��DV�UHDOLW\�RU�FRQGLWLRQ��&HUWDLQO\�LW�
KDV�QR�ODZ�WR�VXVWDLQ�LW�LI�LWV�QRW�RI�*RG��$OO�WKDW�*RG�PDGH�
LV� VXVWDLQHG�E\�/DZ�� VSLULWXDO�/DZ�� WKH�/DZ�RI�&KULVW�� WKH�
/DZ�RI�*RG��WKH�/DZ�RI�6SLULW��$QG�VR�LW�LV��ZKHQ�D�SLFWXUH�
SUHVHQWV�LWVHOI�WR�\RX��\RX�FDQ�LPPHGLDWHO\�UHDOL]H�WKDW�WKLV�
FRPHV� WR� \RX� DV� D� WHPSWDWLRQ�� DV� D� WHPSWDWLRQ� WR� DFFHSW� D�
IDOVH� VHQVH� RXW� RI� WKH� XQLYHUVDO� PLQG�� ZKLFK� LV� QRWKLQJ��
ZKLFK�FDQ�SUHVHQW�RQO\�SLFWXUHV��DSSHDUDQFHV� 

 
$OO�RI�WKLV�\RX�ZLOO�ILQG�WKURXJKRXW�HYHU\�RQH�RI�WKH�

ERRNV��%XW�QRZ�LW�ZLOO�FRPH�WR�\RX�ZLWK�VXFK�IRUFH�DQG�QRW�
PHUHO\� DV� VWDWHPHQWV� LQ� D� ERRN� EXW� DV� D� GHILQLWH� 3ULQFLSOH�
IRU� FRQWLQXRXV��PRPHQW-WR-PRPHQW�� SUDFWLFH��%XW� WKH� QH[W�
VWHS�\RX�DUH�JRLQJ�WR�ILQG�PRUH�GLIILFXOW�DW�ILUVW��-XVW�DV�LW�LV�
LQFRUUHFW�WR�VD\��³<RX�DUH�D�VLQQHU�´�VR�LW�LV�LQFRUUHFW�WR�VD\�
³<RX�DUH�VSLULWXDO�´�,I�\RX�FDQQRW�SHUVRQDOL]H�RQ�RQH�VLGH��
\RX�FDQQRW�SHUVRQDOL]H�RQ�WKH�RWKHU�VLGH��7KH�.LQJGRP�RI�
*RG�LV�QHLWKHU�OR��KHUH�QRU�OR��WKHUH��6R�ZH�FDQQRW�SHUVRQDO�
L]H� LW�� $QG� VR� ZH� DUH� QRW� JRLQJ� WR� WU\� WR� SLQ� &KULVWKRRG�
GRZQ�WR�\RXU�KXPDQKRRG�QRU�WR�DQ\�SDUW�RI�\RX�WKDW¶V�YLVL�
EOH�RU�WDQJLEOH�WR�VHQVH��7KHUHIRUH��ZH�ZLOO�QRW�SHUVRQDOL]H�
JRRG�� 

 
1RZ�� RI� FRXUVH� \RX� XQGHUVWDQG�� PRUH� HVSHFLDOO\� LI�

\RX�KDYH�VWXGLHG�ZHOO�WKH�SDPSKOHW��³/RYH�DQG�*UDWLWXGH�´�
\RX� KDYH� FRPH� WR� WKH� UHDOL]DWLRQ� WKDW� LI� WKHUH� LV� DQ\� JRRG�
TXDOLW\� IORZLQJ� WKURXJK�XV�� LW� LV�QRW�RXU�TXDOLW\�� LW� LV�*RG-�
TXDOLW\�� IRU�ZKLFK�ZH� DUH�EXW� WKH� LQVWUXPHQWV��$QG� MXVW� DV�
ZH� KDYH� OHDUQHG� QRZ� WKDW� DQ\� HYLO� TXDOLW\�� ZKLFK� IORZV�
WKURXJK� XV�� LV� UHDOO\� WKLV� XQLYHUVDO� PHVPHULVP�� ZKLFK� ZH�
KDYH�QRZ�UHMHFWHG�DQG�LW�LV�QRW�RXUVHOYHV��VR�\RX�PXVW�UHDO�
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L]H� WKDW� LI� ORYH�� FKDULW\�� EHQHYROHQFH�� IRUJLYHQHVV�� NLQG�
QHVV�� FRRSHUDWLYHQHVV� DUH� IORZLQJ� WKURXJK�\RX��EH�FDUHIXO�
QRW�WR�WDNH�WKH�FUHGLW�IRU�WKHP��)RU�WKH\�GR�QRW�KDYH�WKHLU�
VRXUFH� LQ� \RX��<RX�DUH�EXW� WKH� LQVWUXPHQW� WKURXJK�ZKLFK�
DQG�DV�ZKLFK�*RG�DSSHDUV��JRRG�DSSHDUV� 

 
1RZ�� WKHQ�� WKLV� PDNHV� LW� GRXEO\� LPSRUWDQW� QRW� WR�

SHUVRQDOL]H� WKH� &KULVW�� 6R� WKDW� ZKHQ� \RX� XQGHUWDNH� WKH�
ZRUN�WKDW�ZDV�JLYHQ�XV�KHUH�ODVW�QLJKW��LQ�ZKLFK�ZKHQ�\RX�
DUH�FDOOHG�XSRQ�IRU�KHOS��\RX�GR�QRW�WU\�WR�PDNH�D�JRRG�KX�
PDQ�EDG«�,�PHDQ�D�EDG�KXPDQ�JRRG�RU�D�SRRU�KXPDQ�ULFK�
RU� D� VLQIXO�SHUVRQ�SXUH��%XW�� \RX� WXUQ� LPPHGLDWHO\� WR� WKH�
UHDOL]DWLRQ�RI�WKH�&KULVW��'R�QRW�WU\�WR�SLQ�WKDW�&KULVW�RQWR�
DQ\�KXPDQKRRG��'R�QRW�WU\�WR�SLQ�WKDW�&KULVW�WR�D�SHUVRQ��
EHFDXVH�&KULVW� FDQQRW� EH� ILQLWL]HG� RU� SHUVRQDOL]HG��&KULVW�
LV� LQILQLWH�� WKH� 6RQ� RI� *RG�� ZKLFK� ,�$P�� ZKLFK� \RX� DUH��
%XW��GR�QRW�ILQLWL]H�LW�RU�SHUVRQDOL]H�LW��'R�QRW�WU\�WR�VHH�D�
SHUVRQ�DQG�VHH�WKH�&KULVW�LQ�WKHP��'R�QRW�WU\�WR�IDVWHQ�\RXU�
UHDOL]DWLRQ�RI�WKH�&KULVW�RQWR�D�SHUVRQ�RU�GLUHFW�LW�WR�D�SHU�
VRQ�RU�VHQG�LW�RXW�WR�D�SHUVRQ�RU�EHOLHYH�WKDW�D�SHUVRQ�LV�LW��
'R�QRW�GR�WKDW�� 

 
1RZ�WKLV�LV�GLIILFXOW��WKDW�,�DP�JLYLQJ�\RX�QRZ��%H�

FDXVH�,¶P�VD\LQJ�WR�\RX�WKDW�LQ�WKLV�VLOHQFH�\RX�DUH�QRW�WR�
SLQ�DQ\�IRUP�RI�HUURU�RQ�WKLV�SDWLHQW�EXW�QHLWKHU�DUH�\RX�WR�
SLQ�DQ\�IRUP�RI�JRRG�RQ�WKHP��<RX�DUH�QRW�HYHQ�WR�WKLQN�RI�
WKHP�� <RX� KDYH� GURSSHG� WKHP� IURP� \RXU� WKRXJKW� ZKHQ�
\RX�ZHQW� LQWR�PHGLWDWLRQ��3HUIHFWO\�DOO� ULJKW�ZKHQ�\RX�VLW�
GRZQ�WR�UHDOL]H��³:HOO�QRZ��,¶P�JLYLQJ�D�WUHDWPHQW�WR�P\�
ER\��%RE´��7KDW¶V�DOO� ULJKW�� ³1RZ�� OHW¶V� ILQLVK�ZLWK�%RE�´�
WKDW¶V� WKH�HQG�RI� LW��1RZ�ZH¶UH� WXUQLQJ� WR�D� UHDOL]DWLRQ�RI�
WKH�&KULVW�DQG�ZH�ZRQ¶W�JHW�LI�ZH�NHHS�%RE�LQ�RXU�PLQG� 

 
:KHQ�\RX�VLW�GRZQ� WR�JLYH�D� WUHDWPHQW� WR�\RXU�FDW�

RU� \RXU� GRJ�RU� \RXU� ELUG�� RU� WR� WKH� FURS� RI�EHUULHV� RXW� LQ�
\RXU�JDUGHQ�RU�IUXLW�RQ�\RXU�WUHH��GRQ¶W�WU\�WR�YLVXDOL]H�WKH�
&KULVW�GRZQ�WKHUH��%HFDXVH�\RX¶UH�PHUHO\�WU\LQJ�WR�ILQLWL]H�
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WKDW� ZKLFK� FDQQRW� EH� OLPLWHG�� WKHUHIRUH� \RX� ZLOO� QRW� VXF�
FHHG� 

 
,I�\RX�UHFHLYH�D�FDOO�IRU�KHOS��0UV��-RQHV�ZDQWV�KHOS��

*RRG��1RZ�� ,¶OO� VLW� GRZQ� WR�JLYH�0UV�� -RQHV�KHOS� DQG� ,¶OO�
LPPHGLDWHO\�IRUJHW�0UV��-RQHV�DQG�,�ZLOO�WXUQ�ZLWKLQ�PH�WR�
WKH� .LQJGRP� RI� *RG� IRU� D� UHDOL]DWLRQ� RI� WKH� &KULVW�� $QG�
IURP�ZLWKLQ�PH�ZLOO�FRPH�VRPH�NLQG�RI�DQ�XQIROGPHQW�DQG�
WKDW�ZLOO� EH� WKH�KHDOLQJ� DJHQF\��%XW�� ,�ZLOO� QRW�EH�SLQQLQJ�
WKDW� UHDOL]DWLRQ�� ZKDWHYHU� LWV� QDWXUH� PD\� EH�� ,� ZLOO� QRW� EH�
SLQQLQJ� LW� RQWR� P\� 0UV�� -RQHV�� ,� ZLOO� EH� OHDYLQJ� LW� ULJKW�
ZKHUH� LW� LV��$QG�\RX�PLJKW�DVN� WKH�TXHVWLRQ��DOWKRXJK�\RX�
VKRXOGQ¶W� DW� WKLV� VWDJH�� ³+RZ�GRHV�0UV�� -RQHV� UHFHLYH� LW"´�
6KH� UHFHLYHV� LW� EHFDXVH� \RX� KDYH� NQRZQ� WKDW� WKHUH� LV� QR�
0UV��-RQHV��0UV��-RQHV�UHSUHVHQWV�RQO\�D�ILQLWH�VHQVH�LQ�\RXU�
PLQG�� <RX� DUH� HQWHUWDLQLQJ� D� ILQLWH� VHQVH� RI� &KULVW� ZKHQ�
\RX¶UH� WKLQNLQJ� RI� 0UV�� -RQHV� EHFDXVH� WKHUH� LV� QR� 0UV��
-RQHV��7KHUH�LV�RQO\�&KULVW—&KULVW�DSSHDULQJ�WR�XV�HUURQH�
RXVO\�DV�0UV��-RQHV�� 

 
<RX�PLJKW�DV�ZHOO� WU\� WR�KROG�XS�DQ� LPDJLQDU\�SLF�

WXUH� LQ� \RXU�PLQG�DQG�KHDO� LW�� DV� WR�NHHS� WKLQNLQJ�RI�0UV��
-RQHV��%URZQ�RU�6PLWK��<RX�PLJKW�MXVW�DV�ZHOO�KROG�XS�DQ�
LOOXVRU\�SLFWXUH�RI�VRPHERG\��DQ� LPDJLQDU\�SLFWXUH�DQG� WU\�
WR�KHDO�LW�RU�UHIRUP�LW�RU�HQULFK�LW��DV�WR�NHHS�LQ�\RXU�PLQG�D�
ILQLWH�SLFWXUH�WKDW�KDV�EHHQ�SUHVHQWHG�WR�\RX�DV�D�SHUVRQ��DQG�
WKHQ�WU\�WR�VSLULWXDOL]H�WKHP��'RQ¶W�GR�LW��GRQ¶W�GR�LW� 

 
,W�LV�WUXH�WKDW�\RX�KDYH�UHFHLYHG�D�FDOO�DQG�-RHO�VD\V��

³*LYH� PH� KHOS�´� <RX� VD\�� ³,� ZLOO� EH� ZLWK� \RX� LQVWDQWO\�´�
$QG�WKHQ�\RX�PXVW� LPPHGLDWHO\�GURS�-RHO�DQG� WXUQ�ZLWKLQ�
\RXUVHOI�WR�WKH�FHQWHU�RI�\RXU�EHLQJ�WKDW�*RG�PD\�UHYHDO�WR�
\RX�+LV�EHORYHG�6RQ��$QG� WKDW�ZLOO�EH� WKH�&KULVW� DQG� \RX�
ZLOO�EH�VXFFHVVIXO��DV� ORQJ�DV�\RX�GR�QRW� WU\� WR�SLQ� LW�RQ�D�
SHUVRQ� 

 
1RZ��ERWK�RI� WKHVH�SRLQWV�� WKH� LPSHUVRQDOL]DWLRQ�RI�
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HYLO�DQG�WKH�LPSHUVRQDOL]DWLRQ�RI�JRRG��DUH�PRVW�LPSRUWDQW�
LQ�\RXU�KHDOLQJ�ZRUN�DV�D� VSLULWXDO�KHDOHU��%HFDXVH�RWKHU�
ZLVH��\RX�ZLOO�PHUHO\�EH�LQ�DQRWKHU�IRUP�RI�PDWHULD�PHGL�
FD�� WU\LQJ� WR� SDWFK� XS� D� VLFN� KXPDQ� LQWR� D�ZHOO� RQH�� DQG�
WKHQ�QH[W�ZHHN�KDYLQJ�DQRWKHU�VLFN�KXPDQ�LQWR�D�ZHOO�RQH��
$QG�LI�WKH\�VWD\�ZLWK�\RX�ORQJ�HQRXJK��\RX¶OO�KDYH�DQ�ROG�
RQH�WR�PDNH�EDFN�LQWR�D�\RXQJ�RQH��%XW�GRQ¶W�GR�WKDW�� 

 
'R�QRW�DFFHSW�LQWR�\RXU�FRQVFLRXVQHVV�D�KXPDQ�EH�

LQJ�RU�\RX�ZLOO�PDNH� WKH�PLVWDNH� WKDW�RQH�PDQ�PDGH�RQH�
WLPH�LQ�ZULWLQJ�D�PHWDSK\VLFDO�DUWLFOH�DQG�VD\LQJ�WKDW�ZKHQ�
7UXWK� LV� FRUUHFWO\� XQGHUVWRRG�� LW� SUHYHQWV� XQWLPHO\� GHDWK��
$QG�RI�FRXUVH� WKH�TXHVWLRQ�LV��³:KHQ�LV� WLPHO\�GHDWK"�$W�
ZKDW�DJH�GR� \RX� WHOO� D�SDWLHQW�� ³,�FDQ¶W� WDNH�\RX�� LWV� WLPH�
IRU�\RX�WR�GLH"´�%XW�LI�\RX�DUH�LQ�WKLV�ZRUN�IRU�D�ORQJ�WLPH��
\RX�ZLOO�KDYH�SDWLHQWV�QLQHW\�\HDUV�RI�DJH�DQG�QLQHW\-WZR�
DQG� QLQHW\-IRXU� DQG� QLQHW\-VL[��$QG� \RX�ZLOO� IHHO� MXVW� DV�
UHVSRQVLEOH� IRU� WKHLU� KHDOLQJ� DQG� IRU� WKHLU� VDQLW\� DQG� IRU�
WKHLU� YLVLRQ� DQG� IRU� WKHLU� KHDULQJ�� DV� LI� \RXU� SDWLHQW�ZHUH�
WZHQW\-RQH��%HFDXVH� \RX�ZLOO� QRW� ILQG� LW� LQ� \RXU� KHDUW� WR�
VD\��³:HOO�\RX¶UH�ROG�HQRXJK�WR�EH�GHDI��GXPE�RU�EOLQG��RU�
GHDG�´�'R�\RX�VHH�WKDW" 

 
%XW��LI�\RX�SHUVLVW�LQ�WDNLQJ�KXPDQV�LQWR�\RXU�WUHDW�

PHQW�DQG�WU\LQJ�WR�VSLULWXDOL]H�WKHP��\RX�ZLOO�UHDFK�D�WLPH�
ZKHQ� LW¶V� LPSRVVLEOH��7KH\�ZLOO� RXWJURZ� WKH� DELOLW\� WR�EH�
PDGH�\RXQJ�DJDLQ��$QG�RI�FRXUVH��\RX¶OO�KDYH�HYHQ�PRUH�
WURXEOH�ZKHQ�\RX�VWDUW�LQ�WU\LQJ�WR�UHDOL]H�VRPH�SULVRQHU�LQ�
WKH�SULVRQV�WR�EH�WKH�&KULVW�RI�*RG��0RUH�HVSHFLDOO\�LI�\RX�
KDG�WKH�H[SHULHQFH�WKDW�,�KDG�DW�RQH�WLPH�RI�D�PDQ�ZKR�ZDV�
XS� IRU� WULDO� IRU� HLJKW� PXUGHUV�� DOO� FRPPLWWHG� IRU� PRQH\��
<RX�ZRXOG�ILQG�LW�YHU\��YHU\�GLIILFXOW�LI�\RX�ZHUH�ORRNLQJ�
DW� D� KXPDQ� EHLQJ� DQG� WU\LQJ� WR� YLVXDOL]H� KLP� WR� EH� WKH�
&KULVW��YHU\�GLIILFXOW��$QG�,�PLJKW�VD\�LPSRVVLEOH� 

 
%XW� LI� \RX� FRXOG� ORRN� DZD\� IURP� WKDW� SLFWXUH� DQG�

WXUQ�WR�WKH�)DWKHU�ZLWKLQ�IRU�7UXWK��\RX�ZRXOG�KDYH�WKH�H[�
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SHULHQFH� WKDW� ,� KDG� LQ� KLV� FDVH�� ZKHQ� WKH� )DWKHU� VDLG� RQH�
GD\�� ³7KLV� LV� 0<� EHORYHG� 6RQ� LQ� ZKRP� ,� $P� ZHOO�
SOHDVHG�´�$QG�WKDW�PDQ�ZHQW�IUHH��UHOHDVHG�E\�D�JUDQG�MXU\�
DQG�D�SURVHFXWLQJ�DWWRUQH\��DQG�JLYHQ�DQRWKHU�RSSRUWXQLW\��
0D\�VHHP�DW�ILUVW�IURP�D�KXPDQ�VWDQGSRLQW�WKDW�LW�LVQ¶W�MXV�
WLFH��$QG�IURP�D�KXPDQ�VWDQGSRLQW�LW�LVQ¶W��%XW�IURP�WKH�'L�
YLQH� VWDQGSRLQW��ZKHUH�ZH¶UH� WDXJKW� IRUJLYH� VHYHQW\� WLPHV�
VHYHQ�DQG�ZH¶UH�QRW�WROG�WR�PDNH�DQ�H[FHSWLRQ�RI�WKLV�FULPH�
RU� WKDW� FULPH��'LYLQH� MXVWLFH�ZDV� GRQH��PRUH� HVSHFLDOO\� LI�
WKDW�PDQ�KDV�IXOILOOHG�KLPVHOI�DV�KH�JDYH�SURPLVH�RI�GRLQJ��
6R��\RX�VHH�WKDW�LI�\RX�DUH�WKLQNLQJ�RI�D�KXPDQ�EHLQJ�DQG�LI�
\RX�DUH�WU\LQJ�WR�SLQ�WKH�&KULVW�RQWR�WKHP��WKDW�\RX�ZLOO�IDLO�
LQ�\RXU�VSLULWXDO�DFWLYLW\�� 

 
,�GR�QRW�KDYH�WR�UHPLQG�\RX�WKDW�LI�\RX�ZHUH�FDOOHG�WR�

VRPH�RI� WKHVH�ZRUOG� OHDGHUV� RI� JRYHUQPHQW�� \RX¶G� KDYH� D�
YHU\�GLIILFXOW�WLPH�WU\LQJ�WR�JLYH�WKHP�D�WUHDWPHQW�DQG�UHDO�
L]H� WKHP� DV� WKH�&KULVW� RI�*RG�� %XW� LI� \RX� DUH� SHUIRUPLQJ�
\RXU� VSLULWXDO� IXQFWLRQV� DV� \RX� DUH�� DV� \RX� VKRXOG� EH�� \RX�
ZLOO�KDYH�D�SHULRG�HYHU\�VLQJOH�GD\�LQ�ZKLFK�\RX�UHDOL]H�WKDW�
&KULVW� LV� WKH�*RYHUQPHQW�RI�HYHU\�QDWLRQ�� WKDW� WKH�JRYHUQ�
PHQW�LV�XSRQ�+LV�VKRXOGHUV��QRW�XSRQ�WKH�VKRXOGHUV�RI�PDQ�
ZKRVH�EUHDWK� LV� LQ�KLV�QRVWULO��$QG� WKHQ�� \RX�ZLOO�KDYH�YL�
VLRQV�RI� WKH�&KULVW�� DFWXDOO\�DV� WKH�6RXUFH�RI�*RYHUQPHQW��
%XW�GRQ¶W�WU\�WR�EULQJ�LQ�HYHQ�D�JRRG�OHDGHU�DQG�SLQ�LW�RQWR�
WKHP�IRU�WKDW�ZLOO�IDLO� 

 
1RZ��WKHUH�DUH�QR�PRUH�LPSRUWDQW�SRLQWV�LQ�WKH�HQWLUH�

,QILQLWH�:D\�PHVVDJH�WKDQ�WKHVH�WKDW�ZH�KDYH�FRYHUHG�ODVW�
QLJKW� DQG� WRQLJKW��%HFDXVH�� WKHVH� DUH� WKH� WZR� SRLQWV� XSRQ�
ZKLFK�VSLULWXDO�KHDOLQJ�LV�EDVHG��7KHUH�PD\�EH�VRPH�SRLQWV�
ZKHUH�VRPH�PD\�DUJXH�WKH�ULJKWQHVV�RU�WKH�ZURQJQHVV��EXW�
RQ�WKHVH�WZR�SRLQWV��QR�RQH�FDQ�DUJXH��%HFDXVH�GHPRQVWUD�
EO\��WKLV�LV�WKH�ZD\�RI�VSLULWXDO�KHDOLQJ��WR�UHDOL]H�WKH�&KULVW��
%XW�QRW�WR�UHDOL]H�WKH�&KULVW�DQG�WKHQ�ORRN�DW�\RX��DQG�WU\�WR�
SXW� D� PDVTXHUDGH� RYHU� ZKDW� ,� VHH� DQG� WKHQ� FDOO� LW� µWKH�
&KULVW�¶�1R-QR-QR� 
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1R��WR�EHKROG�WKH�&KULVW�LV�WR�ORVH�VLJKW�RI�\RX�DQG�
RI�PH�� WR� ORVH�VLJKW�RI�KXPDQKRRG�DQG� WR�EHDU�ZLWQHVV� WR�
WKH�LQYLVLEOH�&KULVW��ZKLFK�,�$P��ZKLFK�\RX�$UH��)RU�,�$P�
LQYLVLEOH�� <RX� KDYH� QHYHU� VHHQ� PH�� <RX� KDYH� RQO\� VHHQ�
\RXU� RU� WKH� ZRUOG¶V� FRQFHSW� RI� P\� ERG\�� %XW� PH�� \RX�
KDYHQ¶W� VHHQ�� IRU� ,¶P� KLGLQJ� EHKLQG� P\� H\HV�� 6R� ,� KDYH�
QHYHU�VHHQ�\RX��,�VHH�RXW�WKHUH�RQO\�IRUPV��%XW�\RX�VHH��,�
FDQ¶W�VHH�\RX�EHFDXVH�\RX¶UH�EHKLQG�WKRVH�H\HV�ORRNLQJ�RXW�
DW�PH�DQG�,�FDQ¶W�VHH�EHKLQG�\RXU�H\HV��7KDW¶V�ZKHUH�\RX�
DUH��QRW�LQVLGH�\RXU�VNXOO��EXW�SUREDEO\�ORRNLQJ�GRZQ�IURP�
XS�KHUH�DQG�WKURXJK�WKRVH�H\HV� 

 
1RZ�� LI� \RX�KDYH�SRQGHUHG� LQ�PHGLWDWLRQ� WKLV� LGHD�

RI�ZKR�DP�,��ZKDW�DP�,"�,�GR�QRW�H[LVW�LQ�P\�IHHW��,�GR�QRW�
H[LVW� LQ� P\� NQHHV�� LQ� P\� VWRPDFK�� P\� FKHVW�� P\� KHDG��
7KHQ�ZKHUH�GR�,�H[LVW"�$QG�VR� ,�VHDUFK�P\VHOI� IURP�WRH�
QDLOV� WR� WKH� WLS-PRVW� WRS�RI�P\�KDLU�DQG�,�FDQQRW�ILQG�PH��
$QG�,�SRQGHU�DQG�SRQGHU�DQG�SRQGHU��³:KDW� LV� WKLV�P\V�
WHU\�RI�P\�WUXH�LGHQWLW\"�:K\�LV�LW�,�KDYH�DOZD\V�WKRXJKW�,�
ZDV�HLWKHU� WKLV�ERG\�RU� LQ� WKLV�ERG\�DQG� WKDW�VRPH�GD\� LQ�
GHDWK�,�ZRXOG�OHDYH�WKLV�ERG\��$QG�QRZ�DV�,�SHUFHLYH��,�DP�
QRW�LQ�WKLV�ERG\��,�QHYHU�ZDV�LQ�WKLV�ERG\��,�QHYHU�FRXOG�EH�
HQFRPSDVVHG�LQ�D�ERG\�´ 

 
$QG�DV�\RX�SRQGHU�WKDW�LQ�PHGLWDWLRQ��VRRQHU�RU�ODW�

HU��*RG�ZLOO�UHYHDO�WR�\RX�WKH�VHFUHW�RI�WKDW�,��KRZ�\RX�H[�
LVW� DQG�ZKHUH�� DQG�ZKHQ��$QG� WKHQ� \RX�ZLOO� NQRZ�ZK\� ,�
VD\��³7KRX�DUW�WKH�&KULVW��WKH�6RQ�RI�WKH�OLYLQJ�*RG�´�1RW�
\RX� WKDW� ,¶P� ORRNLQJ� DW�� 7KRX�� WKH� ,� WKDW� \RX� DUH�� WKDW�
ZKLFK� LV� ORRNLQJ� RXW� DW� PH�� WKDW� ZKLFK� LV� LQYLVLEOH�� $QG�
WKDW¶V�ZK\�,�FDQQRW�³YLVXDOL]H´�,W��WKDW¶V�ZK\�,�FDQQRW�LP�
DJLQH-L]H�´�ZKDW�\RX�ORRN�OLNH��,�GRQ¶W�NQRZ�ZKDW�\RX�ORRN�
OLNH��,�GRQ¶W�NQRZ�ZKDW�\RXU�IRUP�LV��,�GR�QRW�NQRZ�ZKDW�
\RXU�FKDUDFWHU�RU�QDWXUH�LV��DV�,�ORRN�RXW��%XW�LQ�P\�PHGLWD�
WLRQV��,�GR��EHFDXVH�,�FDQ�FRPPXQH�ZLWK�\RX��,��ZKHQ�,�UH�
WLUH�LQWR�WKH�,�WKDW�,�UHDOO\�DP��,�FDQ�FRPPXQH�ZLWK�\RX��,�
FDQQRW� VHH� \RX�ZLWK�P\� H\HV� DQG� WKDW¶V� ZK\� ,� FDQ¶W� GH�
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VFULEH�\RX��EXW�,�NQRZ�\RX��,�FDQ�WDEHUQDFOH�ZLWK�\RX��,�FDQ�
FRPPXQH�ZLWK�\RX��,�FDQ�WDON�ZLWK�\RX�HYHQ��<RX�PD\�EH��
WHQ�WKRXVDQG�PLOHV�DZD\�EXW�,�FDQ�VWLOO�EH�FRPPXQLQJ�ZLWK�
\RX��EHFDXVH�WKH�,�RI�\RX�DQG�WKH�,�RI�PH�LV�DOO�2PQLSUHV�
HQFH��:KHUHYHU�,�DP�WKRX�DUW��ZKHUHYHU�WKRX�DUW�,�DP��)RU�,�
DP�LQ�\RX��DQG�\RX�DUH�LQ�PH��DQG�ZH�DUH�LQ�*RG��IRU�ZH�DUH�
2QH�� 

 
'R�\RX�VHH�DOO�WKRVH�GLIILFXOW�SDVVDJHV�RI�6FULSWXUH"�

³2PQLSUHVHQFH�´�LV�WKH�:RUG��DQ�2PQLSUHVHQFH�RI�,—,�DP�
KHUH�DQG�,�DP�WKHUH��7KH�.LQJGRP�RI�*RG�LV�QHLWKHU�OR��KHUH�
QRU�OR��WKHUH��%XW�,�DP�KHUH�DQG�,�DP�WKHUH�DQG�,�DP�HYHU\�
ZKHUH��,�DP�LQ�DQG�,�DP�RXW��ZLWKLQ�DQG�ZLWKRXW�� IRU�,�DP�
2PQLSUHVHQFH�� $QG� ZKHQ� ,� VLW� GRZQ� IRUJHWWLQJ� \RXU� KX�
PDQKRRG�� WKHQ� ,� FDQ� WDEHUQDFOH� ZLWK� \RXU� VSLULWXDO� 6HOI�
KRRG��$QG��WKDW�LV�EHFDXVH��VSLULWXDOO\��ZH�DUH�2QH� 

 
1RZ��LI�,�ZHUH�WR�WU\�WR�SLQ�WKH�YLUWXHV�RI�&KULVWKRRG�

RQ� \RXU� KXPDQKRRG�� ,�ZRXOG� IDLO��%XW� DV� ORQJ�DV� ,� XQGHU�
VWDQG�WKH�,�RI�P\�WUXH�LGHQWLW\—P\�WUXH�LGHQWLW\—WR�EH�LQ�
YLVLEOH�� LQFRUSRUHDO��2PQLSUHVHQFH�� WKHQ� RI� FRXUVH� ,� NQRZ�
WKDW�WKDW¶V�WKH�7UXWK�DERXW�\RX��HYHQ�LI�,�FDQQRW�GUDZ�D�SLF�
WXUH�RI�LW��$QG�,�FDQQRW�� 

 
$QG�VR�LW�LV��ZKHQ�\RX�DUH�WKLQNLQJ�RI�\RXU�FDW��\RXU�

GRJ��\RXU�ELUG�� \RXU�EHUU\�SDWFK�� \RXU� IUXLW� WUHHV�� \RXU�SD�
WLHQWV��\RXU�VWXGHQWV��GR�QRW�WU\�WR�YLVXDOL]H�WKHP�DQG�GR�QRW�
WU\�WR�SLQ�VSLULWXDOLW\�RQ�WKHP��IRU�\RX�FDQ¶W��6SLULWXDOLW\�LV�
WKHLU� WUXH� LGHQWLW\��%XW�GR�QRW�ILQLWL]H� LW��'R�QRW� WU\� WR�SLF�
WXUH�LW��DQG�GR�QRW�WU\�WR�SLQ�LW�RQ�D�SHUVRQ��$QG�GR�QRW�WU\�WR�
VHQG� \RXU� WKRXJKW� WR� D� SHUVRQ�� IRU� WKHQ� \RX� DUH� LQGXOJLQJ�
RQO\�LQ�PHQWDO�WHOHSDWK\� 

 
7KDW�LV�ZK\�LW�LV�DQ�LPSRUWDQW�SRLQW�RI�RXU�WHDFKLQJ��

WKDW�LQ�RXU�PHGLWDWLRQV�ZH�PXVW�QRW�HQWHU�WKH�WKRXJKW�RI�RXU�
SDWLHQWV� RU� VWXGHQWV�� 7KDW�ZRXOG� UHDOO\� EH�PHQWDO� LQWHUIHU�
HQFH��:H�PXVW�QRW�JR�LQVLGH�WKH�PLQG�RI�RXU�VWXGHQWV��WKDW�
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LV�PHQWDO�LQWHUIHUHQFH��:H�DUH�QRW�VXSSRVHG�WR�EH�IXQFWLRQ�
LQJ�RQ�WKH�KXPDQ�SODQH�RI�WKH�PLQG��:KDW�ZH�DUH�GRLQJ�LV�
WDEHUQDFOLQJ�ZLWK�*RG�ZLWKLQ�RXU�RZQ�FRQVFLRXVQHVV��$QG�
ZKHQ�ZH�DUH�GRLQJ� WKDW�� WKHQ� WKHUH� LV�D�VSLULWXDO�ERQG�EH�
WZHHQ�DOO�RI�XV��D�VSLULWXDO�FRQWDFW��EXW�LW�KDV�LQ�LW�QRWKLQJ�
RI�D�SHUVRQDO�RU�ILQLWH�QDWXUH� 

 
1RZ�WKDW�EULQJV�XV�WR�DQ�LPSRUWDQW�SRLQW��&HQWXULHV�

DJR�� WKHUH�ZDV� QR� HGXFDWLRQ� IRU� WKH� SHRSOH� RI� WKH�ZRUOG����
(GXFDWLRQ�ZDV�UHVWULFWHG�RQO\�WR�WKRVH�RI�WKH�FKXUFK��,I�\RX�
KDG�EHHQ�RQ�HDUWK� LQ� WKH�GD\V�RI� -HVXV�&KULVW�� \RX�ZRXOG�
QRW�KDYH�OHDUQHG�KRZ�WR�UHDG�DQG�ZULWH��XQOHVV�\RX�DFFHSW�
HG� DQ� DSSRLQWPHQW� WR� D� PRQDVWHU\� RU� FRQYHQW�� $QG�� RI�
FRXUVH�� ZRPHQ� FRXOGQ¶W� LQ� DQ\� HYHQW� LQ� WKRVH� GD\V�� EXW�
PHQ�FRXOG�JR�WR�D�PRQDVWHU\�DQG�VLJQ�XS�IRU�WKH�FKXUFK��,I�
WKH\� GLG� WKDW�� WKH\� FRXOG� WKHQ� UHFHLYH�ZKDWHYHU� HGXFDWLRQ�
WKHUH� ZDV� WR� EH� KDG�� ZKDWHYHU� ZDV� DYDLODEOH� DQG� LW� ZDV�
DYDLODEOH�RQO\�WR� WKRVH��7KDW� LV�ZK\�ZKHQ�SHRSOH�KDG� OHW�
WHUV�RU�PHVVDJHV�WR�VHQG�WR�RQH�DQRWKHU��WKH\�KDG�WR�JR�RXW�
DQG� ILQG� VRPHERG\� ZKR� NQHZ� KRZ� WR� ZULWH� WR� GR� LW� IRU�
WKHP�� 7KHUH� SUREDEO\� ZDV� QHYHU� PRUH� WKDQ� RQH� LQ� DQ\�
FRPPXQLW\��&HUWDLQO\��QRW�PRUH�WKDQ�RQH�LQ�D�VPDOO�FRP�
PXQLW\��$V�WKH�FHQWXULHV�UROOHG�RQ��WKLV�EURDGHQHG�RXW�D�ELW��
WR�ZKHUH�SHRSOH�RI�RWKHU�LPSRUWDQFH��OLNH�JRYHUQPHQW�DQG�
LQGXVWU\�� DQG� RI� FRXUVH� WKH� PLOLWDU\�� FRXOG� UHFHLYH� VRPH�
PHDVXUH�RI�HGXFDWLRQ��$QG�� LW�ZDV� WKH�SHRSOH�RI� WKH�JRY�
HUQPHQW��RI�WKH�FKXUFK��RI�WKH�PLOLWDU\��RI�LQGXVWU\�ZKR�EH�
FDPH�WKH�WLWOHG�SHRSOH�RI�WKRVH�GD\V��$QG�WKH\�ZHUH�WLWOHG�
IRU�WKHLU�VHUYLFHV��HLWKHU�LQ�WKH�FKXUFK�RU�WKH�PLOLWDU\�RU�WKH�
JRYHUQPHQW�� DQG� VRPHWLPHV� RI� LQGXVWU\�� DQG� WKH\� RI�
FRXUVH��KDG�WKDW�PDQWOH�RI�HGXFDWLRQ�RSHQHG�WR�WKHP� 

 
1RZ��DV�WLPH�KDV�JRQH�RQ��RI�FRXUVH��DQG�FRQVFLRXV�

QHVV� KDV� GHYHORSHG�� ZH� ILQG� HGXFDWLRQ� DYDLODEOH� WR� DQ\�
ERG\� DQG� WR� HYHU\ERG\�� $QG� LQ� WKH� 8QLWHG� 6WDWHV�� RI�
FRXUVH��ZH�KDYH�HGXFDWLRQ�DOO�WKH�ZD\�XS�IURP�NLQGHUJDU�
WHQ�WR�WKH�XQLYHUVLWLHV��ZLWKRXW�DQ\�FKDUJH�RU�SD\PHQW��:H�

3DJH��� 



GR� KDYH� VFKRROV� WKDW� IDPLOLHV� FDQ� SD\� WXLWLRQ� DQG� ZH� GR�
KDYH� FROOHJHV� DQG� XQLYHUVLWLHV�� %XW� ZH� KDYH� MXVW� DV� PDQ\�
DQG�MXVW�DV�JRRG�RQHV�ZKHUH�WKH�VWXGHQW�GRHV�QRW�SD\��ZKHUH�
WKH�FRPPXQLW\�RU�WKH�VWDWH�SD\V� 

 
1RZ� JRLQJ� EDFN�� LQ� WKHVH� PRQDVWHULHV�� 7UXWK� ZDV�

WDXJKW��DV�ZHOO�DV�WKHVH�RWKHU�WKLQJV��EXW�7UXWK�ZDV�WKH�PD�
MRU� VXEMHFW��PRUH�HVSHFLDOO\�DV�SKLORVRSK\�GHYHORSHG��$QG�
ZLWK� WKHVH� WHDFKLQJV�� WKHUH� FDPH� LQWR� H[LVWHQFH�ZKDW�ZHUH�
FDOOHG��µEURWKHUKRRGV�¶�UHOLJLRXV�EURWKHUKRRGV��<RX�UHDG�LQ�
6FULSWXUH�RI�0HOFKL]HGHN�DQG�QRZ�\RX¶UH�UHDGLQJ�RI�FRXUVH�
RI�WKH�(VVHQHV��%XW�WKHUH�ZHUH�RWKHUV��VRPH�RI�ZKLFK�ZHUH�
FDOOHG�� ³:KLWH� %URWKHUKRRG�´� 7KHVH� :KLWH� %URWKHUKRRGV�
ZHUH�PDGH�XS�RI�VSLULWXDO�VWXGHQWV�ZKR�KDG�DWWDLQHG�D�FHU�
WDLQ� GHJUHH� RI� HQOLJKWHQPHQW�� ,W� ZDVQ¶W� RSHQ� IRU� HYHU\�
PHPEHU�RI�WKH�PRQDVWHULHV��LW�ZDVQ¶W�RSHQ�IRU�HYHU\�VSLULWX�
DO� VWXGHQW�� LW� UHTXLUHG� D� FHUWDLQ� GHJUHH� RI� VSLULWXDO� DWWDLQ�
PHQW��RI�VSLULWXDO�HQOLJKWHQPHQW� 

 
7KHQ�� YHU\� VRRQ� VRPHWKLQJ� HOVH� GHYHORSHG� DQG� WKDW�

ZDV�FDOOHG��³WKH�%ODFN�%URWKHUKRRGV�´�:KHUHYHU�WKHUH�ZHUH�
:KLWH� %URWKHUKRRGV�� %ODFN� %URWKHUKRRGV� DOVR� VSUDQJ� XS��
6HHPV� VWUDQJH� WKDW� DOO� WKH�%ODFN�%URWKHUKRRGV�ZHUH�PDGH�
XS�RI�PHPEHUV�RI� WKH�:KLWH�%URWKHUKRRG��PHPEHUV�RI� WKH�
:KLWH�%URWKHUKRRG�ZKR�KDG�JRQH�ZURQJ� 

 
1RZ�� LW� LV� IRU� WKLV� UHDVRQ� WKDW� \RX� KDYH� VRPHWLPHV�

KHDUG� WKDW� LW� LV�XQZLVH� WR�JLYH�7UXWK� WR�HYHU\ERG\�EHFDXVH�
LW¶V�GDQJHURXV��DQG�LQ�VRPH�FDVHV�LW�LV��7KH�GDQJHU�GRHV�QRW�
FRPH�IURP�WKH�LPSDUWDWLRQ�RI�7UXWK��7KH�LPSDUWDWLRQ�FRPHV�
LQ�JLYLQJ�WKH�7UXWK�WR�WKRVH�ZKR�DUH�QRW�VXIILFLHQWO\�VSLULWX�
DOO\�SUHSDUHG��$QG�RI�FRXUVH�� \RX�FDQ¶W� DOZD\V�NQRZ�ZKR�
WKH\�DUH��6SLULWXDO�7UXWK��WKDW�ZKLFK�FRQVWLWXWHV�\RXU�PHP�
EHUVKLS�LQ�WKH�:KLWH�%URWKHUKRRG��LV�ZKHUH�\RXU�LQWHJULW\�LV�
RI�VXFK�D�QDWXUH�WKDW�SHUVRQDO�VHQVH�GRHV�QRW�HQWHU�LQWR�\RXU�
PLQLVWU\��)RU� LQVWDQFH��\RX�ZLOO�QRW�XVH� WKH�7UXWK� WKDW� \RX�
NQRZ� IRU� SHUVRQDO� PRWLYHV�� ZKHWKHU� RI� QDPH�� IDPH�� RU�
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ZHDOWK��7R�WKRVH�VXIILFLHQWO\�HQOLJKWHQHG���LWV�HYHQ�QRQVHQ�
VLFDO�WR�PHQWLRQ�WKLV�EHFDXVH�WKH\�GR�QRW�KDYH�WKH�IDFXOW\��
WKH\� GR�QRW�KDYH� WKH� FDSDFLW\� WR�XVH� LW� IRU� D�SHUVRQDO�QD�
WXUH�� %XW� WKHQ�� DV� LV� SURYHQ� E\� WKH� %ODFN� %URWKHUKRRGV��
WKHUH� DUH� DOZD\V� WKRVH�ZKR� KDYH� QRW� DWWDLQHG� WKDW� GHJUHH�
DQG�FDQ�DQG�ZLOO�XVH�ZKDW�WKH\�NQRZ�IRU�SHUVRQDO�PHDQV� 

 
1RZ��\RX�ZLOO�UHPHPEHU��,�GR�QRW�NQRZ�WR�ZKDW�H[�

WHQW�\RX�NQRZ�WKHVH�WKLQJV��EXW�WKLV�NQRZOHGJH�LV�DYDLODEOH�
WR� \RX� LI� \RX� VHHN� LW��$PRQJ� WKH� DERULJLQHV�RI�$XVWUDOLD��
WKH\�KDYH�QRW�RQO\�WKH�JRRG�SHRSOH�RI�WKHLU�WULEHV�EXW�WKH\�
DOVR� KDYH� WKH� EDG� RQHV�� WKRVH� WR� ZKRP� \RX� FDQ� JR� DQG�
KDYH� \RXU� HQHPLHV� FXUVHG� <RX� FDQ� HYHQ� KDYH� \RXU� HQH�
PLHV�NLOOHG� LI� \RX� OLNH�� IRU� WKH\�KDYH�D�PHQWDO�SURFHVV�RU�
UDWKHU�WKH\�KDYH�D�SURFHVV�RI�SURGXFLQJ�GHDWK�PHQWDOO\� 

 
,Q�+DZDLL��ZKHUH� WKH\�KDG� WKH�.DKXQD�V\VWHP��ZH�

DOVR�KDG�JRRG�.DKXQDV�DQG�EDG�.DKXQDV��7KH�JRRG�.DKX�
QDV�ZHUH�WKH�VSLULWXDOO\�HQOLJKWHQHG��ZKR�FRXOG�KHDO��FRXOG�
EOHVV�� FRXOG� FRPIRUW�� 7KH\� ZHUH� WKH� RQHV�ZKR� UHDOO\� DUH�
UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�RI�WKH�PRUDO�DQG�SK\VLFDO��
KHDOWKIXO�LQWHJULW\�RI�WKH�+DZDLLDQV��%XW�WKHUH�ZHUH�WKH�EDG�
.DKXQDV� WR� ZKRP� \RX� FRXOG� JR� DQG� KDYH� \RXU� HQHPLHV�
FXUVHG�DQG�\RX�FRXOG�KDYH�WKHP�NLOOHG� 

 
,Q� WKH� 8QLWHG� 6WDWHV� LQ� 3HQQV\OYDQLD�� ZH� KDYH� D�

JURXS� RI� SHRSOH�ZKR� DUH� FDOOHG�� ³+H[RUV�´�$QG�� \RX� FDQ�
JR� WR� WKHP�DQG�JHW� ORYH�SRWLRQV��$QG�� LI� WKH� ODG\�GRHVQ¶W�
ZDQW�\RX��RQH�RI� WKHVH� ORYH�SRWLRQV�ZLOO�FKDQJH�KHU�PLQG�
TXLFNO\��$QG�LI�RQH�RI�WKH�ODGLHV�IHHOV�VKH�ZDQWV�VRPH�PDQ�
DQG�KH�VD\V��³1R�´�WKHVH�ORYH�SRWLRQV�ZLOO�FKDQJH�KLV�PLQG�
TXLFNO\��WRR��$QG�LI�QRW��ZK\�\RX�MXVW�WHOO�\RXU�+H[HU�DQG�
VKH¶OO� VHH� WKDW� KH� GLHV� TXLFNO\�� RU� KH� ZLOO� VHH�� ,Q� RWKHU�
ZRUGV�� WKURXJKRXW� WKLV� HQWLUH� ZRUOG�� ZKHWKHU� \RX� DUH� LQ�
6RXWK�$PHULFD��1RUWK�$PHULFD��$XVWUDOLD��$IULFD��WKHUH�DUH�
DOZD\V� WKDW�ZKLFK� LV� WKHUH� LV� DOZD\V� WKDW�ZKLFK� LV� FDOOHG��
µZLWFKFUDIW¶�DQG�µVRUFHU\�¶�,W�DOZD\V�KDV�EHHQ�DQG�LW�DOZD\V�
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ZLOO�EH—LW�LV�D�PLVXVH�RI�PHQWDO�SRZHUV� 
 
1RZ�� WKRVH� RI� \RX�ZKR� DUH� DW� DOO� IDPLOLDU�ZLWK� WKH�

KLVWRU\�RI�&KULVWLDQ�6FLHQFH��ZLOO�UHPHPEHU�WKDW�0UV��(GG\�
WUHDWHG� ZLWK� PHQWDO� WUHDWPHQWV� DQG� KHDOHG�� $QG� WKHQ� RQH�
WLPH�GLVFRYHUHG�WKDW�VRPH�RI�KHU�VWXGHQWV�ZHUH�JLYLQJ�PHQ�
WDO�WUHDWPHQWV�WR�PDNH�WKH�SHRSOH�VLFN�DJDLQ��VR�WKDW�WKH\¶G�
FRPH� EDFN� DQG� QHHG� DQRWKHU� WUHDWPHQW�� $QG� RWKHU� QDVW\�
WKLQJV�GLG�WKH\�GR�WKURXJK�WKH�SRZHU��PLVDSSOLHG�SRZHU��RI�
WKH�PLQG� 

 $QG� LW� LV� IRU� WKDW� UHDVRQ� WKDW�0UV�� (GG\� KDV�
ZULWWHQ�LQ�RQH�RI�KHU�OHVVHU�ZULWLQJV�WKDW�WKH�VDPH�PLQG�WKDW�
FDQ�GR�JRRG��FDQ�GR�HYLO��$QG�\RX�VHH�ZKLOH�\RX�DUH�RQ�WKH�
KXPDQ�SODQH�RI�XVLQJ�WKH�PLQG��WKDW�LV�WUXH��$�SHUVRQ�ZLWK�
JRRG� PRWLYH� DQG� JRRG� LQWHQW� FDQ� VLW� GRZQ�� DQG� ZLWK� WKH�
SRZHU� RI� WKRXJKW�� WKH� SRZHU� RI� WKHLU�PLQG�� WKH\� FDQ� KHOS�
VRPHRQH��%XW�RQ� WKH�RWKHU�KDQG�� WKHUH� LV� WKH�SRVVLELOLW\�RI�
PLVXVH�RI�WKRVH�SRZHUV��DQG��WKDW�LV�ZKHUH�ZH�JHW�ZLWFKFUDIW�
DQG�VRUFHU\�IURP� 

 
1RZ�� LI� \RX� IROORZ� FDUHIXOO\� WKH� PHVVDJH� RI���������

7KH� ,QILQLWH�:D\�� \RX� ZLOO� QHYHU� EH� WUDSSHG� LQ� WKDW�� %H�
FDXVH�ZH�DUH�QRW�XVLQJ�WKH�SRZHU�RI�WKH�PLQG��H[FHSW�ZLWKLQ�
RXUVHOYHV�� WR� UHPLQG�RXUVHOYHV�� RI�EDVLF�7UXWK—WKDW� LV� WKH�
XVH�RI� WKH�FRUUHFW�/HWWHU�RI�7UXWK��:H�GR�QRW�SXW� WKDW� LQWR�
\RXU�PLQG��:H�GR�QRW�SURMHFW�RXU�WKRXJKW�WR�\RX��2YHU�DQG�
RYHU�DQG�RYHU�,�ZDUQ�DERXW�WKLV��GR�QRW�SURMHFW�\RXU�WKRXJKW�
WR�\RXU�SDWLHQW��1HYHU�XVH�WKH�ZRUGV��µ\RX��KH�RU�VKH�RU�LW�¶�
,I� \RX�PXVW� NQRZ� WKH� 7UXWK�� NQRZ� LW� ZLWKLQ� \RXUVHOI� DQG�
NHHS�\RXU�PLQG�WKHUH��'RQ¶W�DOORZ�LW�WR�URYH�LQWR�DQ\�RWKHU�
SHUVRQ¶V�GRPDLQ� 

 
7KHQ�� LI� \RX� DUH� REHGLHQW� WR� WKDW� DQG� \RX� GR� NQRZ�

WKHVH� 7UXWKV���µ7K\�.LQJGRP�� LQ� 7K\� 3UHVHQFH�� LV� IXOOQHVV�
RI�MR\��7K\�*UDFH�LV�P\�VXIILFLHQF\��7KHUH�LV�EXW�RQH�SRZ�
HU��WKHUH�DUH�QRW�WZR�SRZHUV��7KHUH�LV�QR�ODZ�RI�VLQ��QR�ODZ�
RI�GLVHDVH��QR�ODZ�RI�ODFN�¶�JLYH�\RXUVHOI�DOO�WKH�WUHDWPHQWV�
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\RX� ZDQW� PHQWDOO\�� EXW� JLYH� LW� WR� \RXUVHOI�� .HHS� \RXU�
WKRXJKW� ZLWKLQ� \RXUVHOI�� 5HDOL]H� DQG� UHPHPEHU� DOO� WKH�
7UXWK� \RX� FDQ� XQWLO� \RX� DUULYH� DW� WKDW� VWDWH� ZKHUH� \RXU�
WKRXJKW� TXLHWV� GRZQ� DQG� \RX� QHHG� QR� PRUH� WKRXJKW� DQG�
WKHQ�\RX�MXVW��³6SHDN��/RUG��7K\�VHUYDQW�KHDUHWK�´��DQG�OHW�
WKH�6SLULW�2I�*RG�WDON�WR�\RX��$QG�WKHQ�\RX�ZLOO�ILQG�\RXU�
VHOI� GRLQJ� KHDOLQJ� ZRUN� DQG� \RX� ZLOO� EH� UHDOL]LQJ� WKH�
&KULVW��EXW� \RX�ZLOO�QRW�EH� UHDFKLQJ�RXW�KHUH� WR�D�SHUVRQ��
7KH�&KULVW��,W¶V�6HOI��ZLOO�HQFRPSDVV�HYHU\WKLQJ�QHFHVVDU\� 

 
�����������$ORKD��� 
 
 

7KH������)HEUXDU\�0RQWKO\�/HWWHU�ZDV�WDNHQ�IURP�
WKH������/RQGRQ�$GYDQFHG�&ODVV���������5HHO����6LGH��� 

 

-RHO¶V�GDLO\�WHPSODWH�IRU��SUD\HU� 
 
��/RYH� WKH� /RUG�� WK\� *RG�ZLWK� DOO� WK\� KHDUW�� ZLWK�������

DOO�WK\�VRXO�DQG�ZLWK�DOO�WK\�PLQG���0DWWKHZ�������-��� 
���$FNQRZOHGJH�+LP�LQ�DOO�WK\�ZD\V��3URYHUEV����� 
��/RYH�WK\�QHLJKERU�DV�WK\VHOI����0DWWKHZ�������� 
���)RUJLYH�VHYHQW\�WLPHV�VHYHQ���0DWWKHZ������� 
���3UD\�IRU�\RXU�HQHPLHV���0DWWKHZ�����-��� 
 
 
�����������������������$OO�2XU�$ORKD 
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7+(�7$3(�'(3$570(17 

$&5266�7+(�'(6. 



*(1(5$/�$11281&(0(176 
%\ 

/LQGVD\�0��5RSDF��(GLWRU� 
 

7+(�/(77(5 
�����7KH�FRVW�RI�WKH�0RQWKO\�/HWWHU�LV���������LQ�WKH�8QLWHG�6WDWHV�DQG� 
�������RXWVLGH�WKH�8QLWHG�6WDWHV�IRU�D�VHW�RI����LVVXHV���3OHDVH�QRWH�WKDW�
ZH�GR�VHQG�RXW�UHQHZDO�QRWLFHV��:H�ZLOO�VHQG�RXW�D�ILQDO�QRWLFH�DIWHU�
\RXU� VXEVFULSWLRQ�KDV� H[SLUHG� WR� OHW� \RX�NQRZ� WKDW� LW�ZLOO� EH� WKH� ODVW�
/HWWHU�\RX�ZLOO�EH�UHFHLYLQJ� 
 

7$3(�5(&25',1*6 
������:H� DUH� RIWHQ� DVNHG� LI� VWXGHQWV� PD\� PDNH� GXSOLFDWH� FRSLHV� RI�
,QILQLWH�:D\�7DSH�5HFRUGLQJV��7KLV�SHUPLVVLRQ�ZH�FDQQRW�JLYH�� -RHO�
OHIW�XV�ZLWK�KLV�RULJLQDO�ZRUN� IRU� VDIHNHHSLQJ�DQG�KH�HVWDEOLVKHG� WKLV�
2IILFH�IRU�WKDW�SXUSRVH��:H�DVN�IRU�\RXU�FRRSHUDWLRQ�LQ�WKH�SUHVHUYD�
WLRQ�RI�WKLV�VSLULWXDO�PHVVDJH��LQ�LWV�RULJLQDO�SUHVHQWDWLRQ��VR�WKDW�WKRVH�
VWXGHQWV�ZKR�FRPH�DIWHU�XV�ZLOO�KDYH�DFFHVV�WR�WKH�YHU\�VDPH�PDWHULDO�
IRU�WKHLU�RZQ�VSLULWXDO�MRXUQH\� 
 

&+$1*(�2)�$''5(66 
3OHDVH� OHW� WKH� 2IILFH� NQRZ� \RXU� ROG� DGGUHVV� DQG� \RXU� QHZ� DGGUHVV��
6HQG�DOO�PDLO�DQG�PDNH�FKHFNV�SD\DEOH�WR�� 
 

7+(�,1),1,7(�:$<� 
3�2��%2;����� 

0RUHQR�9DOOH\��&$������-���� 
 
7HOHSKRQH����������������������������-���-���-������RU�����������-���� 
(-0DLO�DGGUHVV��������������������LQILQLWHZD\#HDUWKOLQN�QHW 
:HE�VLWH�DGGUHVV�����������������ZZZ�MRHOJROGVPLWK�FRP 
 

%RRNV�	�$FWLYLWLHV�IRU�-RHO�6��*ROGVPLWK¶V�PHVVDJH�� 
 




$OO�RI�-RHO¶V�ERRNV�DQG�UHFRUGLQJV�FDQ�EH�RUGHUHG�WKURXJK�WKLV�RI�
ILFH�DQG�WKH\�DUH�DYDLODEOH�DV�&'V�DQG�03�V��� 
 



$W�$FURSROLV�%RRNV��ZZZ�DFURSROLVERRNV�FRP��DOO�RI�-RHO¶V�ERRNV�
DUH�DYDLODEOH�LQ�SULQW�IRUP�DQG�DV�(-%RRNV�� 
 



)RU�D�7DSH�/LVWHQLQJ�$FWLYLW\�RQ-OLQH�RU�E\�SKRQH��DW�QR�FRVW 
�ZZZ�JROGVPLWKJOREDO�RUJ�RU�FDOO��-���-���-������ 
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